
Third Party Funding (TPF) has impacted dispute resolution in more ways than one. It has 
a longstanding existence and is generally perceived negatively in certain jurisdictions. Such 
perceptions are, however, changing fast and TPF is gaining acceptance worldwide. Increasing 
recognition by jurisdictions and arbitral institutions is also giving rise to certain issues which 
pose new challenges, the much-talked-about ‘ethical concerns’ being one. 

Third Party Funding in International Arbitration is an attempt to gauge the intersection 
of arbitration with TPF. It maps the journey of TPF from being restricted by champerty 
and maintenance to its ever-evolving modern-day form. The book examines known models 
of funding and their impact on the dispute resolution process. It also explores other areas 
including regulating TPF, aspects of disclosure, security for costs, and TPF and insolvency 
to create an understanding of how the mechanism works. 
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from the Faculty of Law, University of Lucknow. He is a postgraduate in law from Queen 
Mary University of London. An avid writer on matters of International Arbitration, Prakhar 
mentors, supervises and supports independent research in the field. He has worked in several 
international and domestic high-stake arbitrations while representing the Union of India, 
PSUs and private parties.

HENRY CLARKE is based in the United Kingdom as a consultant for several legal 
consultancies and new model law firms practising in the fields of construction and 
engineering, commercial, corporate and finance law. A solicitor advocate who has worked 
with several leading international law firms in the United Kingdom, Poland and the United 
Arab Emirates, he served as an officer in the British Army in Germany, the Balkans, the 
Middle East and south east Asia being attached to the Royal Gurkha Rifles and The Rifles 
at various times. Henry briefly taught at Sherwood College, Nainital, Uttarakhand. He 
received a Distinction in his LLM at the Centre for Commercial Law Studies at Queen Mary 
University of London where he studied at the School of International Arbitration. Henry 
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