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Abstract

The Covid-19 pandemic has undeniably ravaged the global economy and plunged many
countries in Africa, including Kenya and Nigeria into an economic recession. This article
departs from the premise that credit is the lifeblood of market systems. Accordingly, the
credit and insolvency laws of both countries must be adjusted in certain ways during and
after the pandemic, in order to enable them to cope with the dire economic challenges
resulting from the pandemic. The article identifies some material defects in the
Insolvency Act 2015 (Kenya) and the Companies and Allied Matters Act 2020 (Nigeria),
and argues that these defects will debilitate a meaningful economic recovery from the
pandemic. The paper shows the lack of suitability of their existing insolvency frameworks,
as well as some aspects of the public law: it proposes a number of tailor-made
recommendations that benefitted from the experiences of certain other common law
jurisdictions.
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